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I. INTRODUCTION

This matter is before the Public Service Commission of South Carolina

(“Commission”) on the Application of Lockhart Power Company (“Lockhart” or “the

Company”), filed March 25, 2014, for adjustments in the Company’s electric rate

schedules and tariffs. The Application was filed pursuant to S.C. Code Ann. § 5 8-27-860

(Supp. 2013) and 10 S.C. Code Ann. Regs. 103-823 (Supp. 2013). Along with its

Application, the Company also filed the direct testimony of: Bryan D. Stone. Chief

Operating Officer of Lockhart Power Company: Paul W. Inman, Business Controller of

Lockhart Power Company; Charles R. Parmelee, Consultant and Principal of Parmelee &

Associates; and the direct testimony and exhibits of Paul R. Moul, Managing Consultant

of P. Moul and Associates.

The Company’s electric rates and tariffs were last approved by the Commission in

Docket No. 2010-181-E, Order No. 2011-564 issued on August 15, 2011.
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The Company’s Application in the present Docket requests rates and charges that

would produce a net increase in annual revenues of $1,203,215 calculated on a 12.50%

ROE.

In its Application, the Company requests Commission approval for the recovery

of costs related to the Company’s newly constructed Upper Pacolet Hydroelectric

generation station and the Lockhart Minimum Flow Hydroelectric generation station.

Lockhart also requests Commission approval for recovery of costs related to the

Company’s capital investment in generation resources for the Columbia Hydroelectric

generation station.

On April 1, 2014, the Commission’s Clerk’s Office instructed the Company to

publish a Notice of Filing and Hearing in newspapers of general circulation in the area

affected by the Company’s Application. The Notice of Filing and Hearing indicated the

nature of the Company’s Application and advised all interested parties desiring

participation in the scheduled proceeding of the manner and time in which to file

appropriate pleadings. The Company was also required to notify directly all customers

affected by the proposed rates and tariffs. As requested by the Commission, the

Company filed with the Commission proof of publication and notification. No Petitions

to Intervene were received.

In response to Lockhart’s Application, the South Carolina Office of Regulatory

Staff (“ORS”) conducted on-site investigations of the Company’s facilities and examined

its books and records relative to the matters raised in the Company’s Application. ORS’s

findings were compiled in the testimony and exhibits of ORS witnesses.
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A public night hearing was held in this matter July 22, 2014, at 6:00 pm at the

Union City Hall, located at 101 Sharpe Avenue, Union, South Carolina. This afforded

customers of the Company’s system the opportunity to testify before the Commission

regarding Lockhart’s Application. Four customers testified. Hearing Exhibit I is the

sign-in sheet from the night hearing of those wishing to testify.

On July 15, 2014, ORS informed the Commission that a comprehensive

Settlement Agreement (“Settlement”) had been executed by filing the Settlement along

with the Settlement testimony and exhibits of four ORS witnesses: Robert A. Lawyer,

Audit Manager; Lynda Sleigher Shafer, Electric Utilities Specialist; Leigh C. Ford,

Manager of the Electric Department, and Dr. Douglas H. Carlisle, Economist. Dr.

Carlisle had no exhibits with his Settlement Testimony. The Settlement, along with its

Attachments A through C, is attached hereto as Order Exhibit No. 1 and incorporated

herein by reference.

II. JURISDICTION OF THE COMMISSION

Lockhart is a public utility under the laws of the State of South Carolina and is

subject to the jurisdiction of this Commission pursuant to S.C. Code Ann. § 58-3-140(A)

(Supp. 2013). The Company is engaged in the generation, transmission, distribution and

sale of electricity to the public for compensation. The Company’s office and principal

place of business are in Lockhart, South Carolina. The Commission has jurisdiction over

the rates and charges, rate schedules, classifications, and practices of public utilities

operating in South Carolina, including Lockhart, as generally provided in S.C. Code Ann.

§ 58-27-10, et seq. (1976 & Supp. 2013). Lockhart is lawfully before the Commission
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based upon its Application for a general increase in its retail rates pursuant to S.C. Code

Ann. § 58-27-820, 58-27-870, and 10 S.C. Code Ann. Regs. 103-303 and 103-823

(Supp. 2013).

III. DISCUSSION OF THE HEARING

The Commission held a settlement hearing on this matter August 7, 2014, with

the Honorable Nikiya Hall, Madam Chairman, presiding. ORS was automatically a party

to this matter pursuant to S.C. Code Ann. § 58-4-10(B) (Supp. 2013) and was represented

by Shannon Bowyer Hudson, Esquire, and Andrew Bateman, Esquire. Lockhart was

represented by M. John Bowen, Jr., Esquire, and Margaret M. Fox, Esquire. Collectively,

ORS and Lockhart are referred to as the “Parties” or individually as a “Party.” The

Settlement, with Attachments A through C, was accepted into the record as composite

Hearing Exhibit 2.1

Lockhart witnesses Moul, Stone, Parmelee and Inman, as well as ORS witnesses

Carlisle, Lawyer, Shafer, and Ford appeared before the Commission to provide

summaries of their pre-filed testimonies and answer questions from the Commission.

Lockhart witness Stone testified as to Lockhart operations, the Company’s efforts

to enhance customer service and attract new customers, as well as the reasons for the rate

adjustment. Witness Stone also testified as to the Company’s investments in three

hydroelectric facilities and the Company’s new office building. Lockhart witness

Parmelee’s testimony discussed cost of service and rate schedules, Lockhart witness

Hearing Exhibit 1 is the night hearing sign-in sheet. Hearing Exhibit 2 is the Settlement, with
Attachments A through C. Hearing Exhibit 3 consists of the exhibits attached to the Pre-filed Direct
Testimony of Lockhart witness Moul. Hearing Exhibits 4, 5, and 6 consist of the exhibits attached to the
Pre-Filed Settlement Testimony of ORS witnesses Lawyer, Shafer and Ford, respectively.
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Moul’s testimony discussed rates of return, and Lockhart witness Inman testified

regarding the accounting and pro forma adjustments made to the test year in Lockhart’s

Application and the deferred revenue aspect of Lockhart’s Power Adjustment Clause.

ORS witness Carlisle testified as to the settlement ROE of 12.00%. ORS audit

witness Lawyer testified as to the findings and recommendations resulting from ORS’s

examination of the Application. ORS witness Shafer testified regarding the ORS Electric

Department’s examination of the inclusion of revenue, expenses, and a return associated

with investment in two new generating facilities and the operations of a third. ORS

witness Shafer also testified to a levelized recovery plan for the Company’s investment in

the three hydroelectric facilities to allow the investment’s benefits to flow to ratepayers

sooner. The ORS examination of Lockhart’s cost of service studies, rate design, and

revenue verification and distribution was described by ORS witness Ford. ORS witness

Ford additionally provided testimony to support the Settlement and to affirm ORS’s

belief that its terms and conditions are in the public interest.

IV. SETTLEMENT AGREEMENT

The Parties represented to the Commission that they had engaged in discussions

on the issues of this case and that following the discussions, Lockhart determined that its

interests, and ORS determined that the public interest, would be best served by

stipulating to a comprehensive settlement of all issues pending in this matter. The

testimony demonstrated that pursuant to the Settlement, the Parties stipulated to an

increase of the Company’s net revenues in the amount of $850,310 and a ROE of

12.00%. The Parties also agreed to the accounting exhibits attached as Attachment A to
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the Settlement as setting forth the Company’s operating expenses, pro forma adjustments,

depreciation rates, rate base, revenue requirement and rate of return on rate base.

Attachment B sets forth the levelized recovery plan for the Company’s investment in the

three hydroelectric facilities so that ratepayers capture the benefits of the investment

sooner. Attachment C to the Settlement provides a comparison of the rate revenues, by

class, per the Application and per ORS’s adjustments as agreed to by the Parties.

V. CONCLUSION AND ORDER

After having considered the pre-filed testimony of the witnesses, the testimony of

the night hearing witnesses, and based on the Commission’s review of the Settlement, its

attachments, and the testimony and exhibits submitted during the hearing, the

Commission adopts the Settlement as a comprehensive settlement on all issues, terms and

provisions as just and reasonable, and finds that it is in the public interest. The terms and

conditions include: the ORS accounting adjustments as delineated in Attachment A to the

Settlement, an increase of the Company’s net revenues in the amount of $850,310, a ROE

of 12.00%, approval of Lockhart’s recovery of costs for the construction of the Upper

Pacolet and Lockhart Minimum Flow Hydroelectric Stations, Lockhart’s recovery of

costs for the investment in the Columbia Hydroelectric generation station, and an

increase in the Basic Facilities Charge for residential customers from $7.00 to $7.50.
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IT IS THEREFORE ORDERED THAT:

1. The Settlement entered into by all Parties to this Docket, including the

Attachments, and affixed hereto as Order Exhibit No. 1, is incorporated herein and is

adopted and approved as just and reasonable.

2. Lockhart shall immediately file revised tariffs to implement the rates,

charges, terms and conditions referenced in or based on the revenues by rate class

provided in the Settlement for service rendered on and after the effective date of this

Order.

3. The Parties shall abide by all terms of the Settlement.

4. The recovery of costs, as delineated in the Settlement, for the construction

of the Upper Pacolet and Lockhart Minimum Flow Hydroelectric Stations and Lockhart’s

recovery of costs for the investment in the Columbia Hydroelectric generation station are

approved as just and reasonable.

5. This Order shall remain in full force and effect until further order of the

Commission.

BY ORDER OF THE COMMISSION:

Nikiya HChairman

ATTEST:

(SEAL)
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BEFORE

THE PUBLIC SERVICE COMMISSION OF

SOTJTH CAROLINA

DOCKET NO. 2013-378-E

INRB: )
Application of Lockhart Power ) SETI’LEMENT AGREEMENT
Company for General Increase in )
Electric Rates )

)

This Settlement Agreement is made by and between the South Carolina Office of

Regulatory Staff (“ORS”) and Lockhart Power Company (“Lockhart” or the “Company”),

(together referred to as the “Parties” or sometimes individually as a “Party’).

WHEREAS, the Company has prepared and ified an Application tbr General Increase in

Electric Rates (the “Application”) seeking an adjustment to its rates and charges;

WHEREAS, the above-captioned proceeding has been established by the Public Service

Commission of South Carolina (“Commission”) pursuant to the procedure established in S.C.

Code Ann. 58-27-810 et seq. (Supp. 2013), and the Parties to this Settlement Agreement are

parties ofrecord in the above-captioned docket;

WHEREAS, ORS is charged by law with the duty to represent the public interest of

South Carolina pursuant to S.C. Code § 58-4-10(B) (Supp. 2013);

WHEREAS, ORS has conducted an examination of the books and records of the

Company relative to the matters raised in the Application; to test-period revenues and expenses;

to rate base, depreciation, and capital expenditures; to taxes paid by the Company; and to other

relevant accounting matters;

ri

Fl

____
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WHEREAS, ORS also has examined all accounting adjustments proposed by the

Company in the Application, as well as the Company’s cost of service studies and rate design,

and information related to the Company’s operations and customer service;

WHEREAS, the Parties have varying positions regarding the issues in this case;

WHEREAS, the Parties have engaged in discussions to determine if a settlement of some

or all of the issues would be in their best interests and, in the case of ORS, in the public interest;

and,

WHEREAS, following those discussions, Lockhart and ORS have determined that their

interests, and ORS has detennined thatthepublic interest, wouldbebestserved by stipulatingto

a comprehensive settlement of all issues pending in the above-captioned case under the terms

and conditions set forth herein

NOW, THEREFORE, the Parties hereby stipulate and agree to the following terms,

which, if approved by the Commission in its Order on the merits of this proceeding, will result in

rates and terms and conditions of electric service that are lawful, just, reasonable, and supported

by the evidence of the record of this proceeding, and which will allow the Company the

opportunity to earn a reasonable return:

1. The Parties agree that no documentary evidence will be offered in the proceeding

by the Parties other than: (1) the Application filed by the Company, (2) the exhibits to and the

testimony of those witnesses referenced in paragraph 2 below, (3) this Settlement Agreement

with Attachments “A” through ‘V’ attached hereto, and (4) any other information that would

help facilitate the approval of the Settlement Agreement

2. The Parties stipulate and agree to include in the hearing record of this case the pre

ified testimonies and surnniaries of Lockhart witnesses Paul W. Inman, Paul R. Moul, Charles IL

Page 2 of 8
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Parmelee, and Bryan D. Stone, including all exhibits attached to said pre-filed testimonies,

without objection, change, amendment or cross examination. The Parties also stipulate and agree

to include in the heanug record of this case the pre-filcd testimonies and summaries of ORS

witnesses Leigh C. Ford, Lynda Sleigher Shafer, Robert A. Lawyer, and Douglas H. Carlisle,

PILD., including all exhibits attached to said pre-filed testimonies, without objection, change,

amendment or cross examination including those exhibits attached hereto and incorporated

herein by reference as Attachments “A” through “C”.

3. For purposes of this Settlement Agreement and in recognition of the mutual

compromises contained herein, Lockhart and ORS further agree that the stipulated testimony of

record, the Application, and this Settlement Agreement conclusively demonstrate that: (i) the

accounting and pro fbrma adjustments and depreciation rates shown in Exhibits RAL-l through

R.AL-4 to the Testimony of ORS witness Lawyer, and appended to this Settlement Agreement as

Attachment A, are fair and reasonable and should be approved by the Commission for

ratemaking and reporting purposes; (ii) base rates generating a net retail revenue increase to

ratepayers of $850,310 on an adjusted test-year basis are lawful, just, and reasonable when

considered as a part of this Settlement Agreement in its entirety, (iii) rates in this proceeding

shall be established based on a 12.0% return on common equity (“ROE”); (iv) the Company’s

services are adequate and are being provided in accordance with the requirements set out in the

Commission’s rules and regulations pertaining to the provision of electric service; and (v) the

Company’s class revenue allocations resulting from the Settlement Agreement are designed to

recover the revenue requirement in an equitable and reasonable manner, and are just and

reasonable and should be approved by the Commission for service rendered by the Company.

Page 3 of 8
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4. The Parties stipulate and agree that the accounting exhibits prepared by ORS and

attached hereto as Attachment A (consisting of Exhibits RAL-l through RAL-4) arc fair and

reasonable and set forth the Company’s operating expenses, pro forma adjustments, depreciation

rates, total rate base, revenue requirement, ROE at an agreed upon rate of 12.0%, and a rate of

return on rate base of 12.0%.

5. The Company agrees to accept all ORS testimony recommendations and

adjustments illustrating the levelization of three (3) new hydro asset investments, as reflected in

Attachment A, which incorporates Attachment B (consisting of Exhibit LSS-l). Levclization

will be accomplished via the existing Power Adjustment Clause (Schedule 0). With these

adjustments, the Parties agree that Lockhart’s construction of the new 1.1 MW Upper Pacolet

Hydroelectric generation station in Pacolet, South Carolina; its constroction of the new 0.8 MW

Lockhart Minimum Flow Hydroelectric station in Lockhart, South Carolina; its capital

investment in generation resources for the 10.6 MW Columbia Hydroelectric generation station

located at the terminus of the Columbia Canal on Gervais Street in Columbia, South Carolina;

and the associated requested rate treatment fbr these three projects are just and reasonable and

should be approved by the Commission.

6. In its Application, the Company requested a net increase in annual revenues of

$1,203,215 and an ROE of 12.5%. As a compromise to their respective positions, the Parties

stipulate and agree to a net increase in annual revenues of $850,310 based on the adjustments

reflected in Attachment A and a 12.0% ROE. A comparison of the Company’s requested rate

revenue increase and the increase agreed to by the Parties (shown as “ORS Adjusted’) is

provided in Exhibit LCF- I as Attachment C.

Page 4 of 8
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7. The Parties stipulate and agree that the ORS proposed revenues, as shown by rate

class in Exhibit LCF-1 as Attachment C attached hereto, are fair, just, and reasonable. The

Parties further stipulate and agree that the proposed increase in revenues of $850,310, based

upon adjustments reflected in Attachments A through C, is reasonably designed to allow the

Company to provide service to its electric customers at rates that are fair, just and reasonable and

the opportunity to recover the revenue required to earn a fair return on its investment.

8. The Parties further agree to an increase in the Base Facilities Charge (“BFC”) for

residential customers from $7.00 to $7.50; as opposed to the $8.75 BFC requested by the

Company in its Application.

9. Lockhart and ORS stipulate and agree that the Application, as modified by ORS

testimony, exhibits and this Settlement Agreement should be approved.

10. The Parties agree to cooperate in good faith with one another in recommending to

the Commission that this Settlement Agreement be accepted and approved by the Commission as

a fair, reasonable and full resolution ofthe above-captioned proceeding.

11. ORS is charged by law with the duty to represent the public interest of South

Carolina pursuant to S.C. Code Ann. § 58-4-10(B) (Supp. 2013). S.C. Code § 58-4-l0(BXl)

through (3) reads in part as follows:

public interest’ means a balancing of the following;
(1) concerns of the using and consuming public with respect to

public utility services, regardless ofthe class ofcustomer;
(2) economic development and job attraction and retention in

South Carolina; and
(3) preservation of the financial integrity of the State’s public

utilities and continued investment in and maintenance of
utility facilities so as to provide reliable and high quality
utility services.

Page 5 of 8
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ORS believes the agreement reached between the Parties serves the public interest as

defined above. The terms ofthis Settlement Agreement balance the concerns of the using public

while preserving the financial integrity of the Company. ORS also believes the Settlement

Agreement promotes economic development within the State of South Carolina. The Parties

stipulate and agree to these findings.

12. The Parties agree that by signing this Settlement Agreement, it will not constrain,

inhibit or impair in any way their arguments or positions they may choose to make in future

Commission proceedings. If the Commission should decline to approve the Settlement

Agreement in its entirety, then any Party desiring to do so may withdraw from the Settlement

Agreement without penalty.

13. This Settlement Agreement shall be inteipreted according to South Carolina law.

14. Each Party acknowledges its consent and agreement to this Settlement Agreement

by authorizing its counsel to affix his or her signature to this document where indicated below.

Counsel’s signature represents his or her representation that his or her client has authorized the

execution of this Settlement Agreement. Facsimile signatures and email signatures shall be as

effective as original signatures to bind any party. This document may be signed in counterparts,

with the various signature pages combined with the body of the document constituting an

original and provable copy of this Settlement Agreement.

[PARTY SIGNATURES TO FOLLOW ON SEPARATE PAGESI

Page 6 of 8
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Representing the South Carolina Office of Regulatory Staff

Shannon Bowyer Hudson, esquire
South Carolina Office of Regulatory Staff
1401 Maw Street Suite 900
Columbia, South Carolina 29201
Phone: (803) 737-0889
Fax: (803) 737-0895
Email: shudsonregstaff.sc.gov

Page 7 of 8
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Representing Lockhart Power Company

Margaret M. Fox, Esquire
McNafr Law Firm, P.A.
Post Office Box 11390
Columbia, South Carolina 29211
Phone: (803) 79998O0
Fax: (803)753-3219
Email: jbowen@mcnair.net

pfox@mcnair.net

July 11, 2014

Page 8 of 8
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77,140 77,140

131,574 142.195

850,586 861207 415.107
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Adi. N
ParC..
AppL DescripUon

—iid Pre-Ai
(H)Tre-. Espeme

Sc TLmoIuiecpoi1ti oflbe labor 1j.w.u1

(5) Dlth’Ibslloa £zpemc

Sb Dutloapaitioc oflhe labora4-

(C) wlueer Aecoun Eapm

Sc Cmtcmer Accounting pottlun of liinr adjntmc

(H) Ad.1r.tIre d Geaeeil Expeme

6a Admliiiibit*Vt and Gaunal pcnkm ofthe labor a4justmcnt

61’ Athelala8ctlve and Gemil pottion otZi. bcoufiha on

6c Omcwa pothimanco bean. edjiect

6d Adjuthanut for lease ofnew once ipese

6. Catembia Hythva4um

6t LT, l,i0I1i. cast a4jasut

65 Non.dloeExpenses

TuthI AdmleaUre s.d Ganeral AdJ.iab

(J Rcpbtory Expanse

7. Rate case oitlon ofoteTItq.—5..

lb Ranovepn cease

Totel Regulatory Expanse

(3) Depredation Expense

8. Aunulbo decitelcc ceme

8b Add AmaitIon ofColumbia Hydro lnta,glblePltremcved
from bisected cast

(K) Other Texas
Prvpestyrehesd tan idjuthncnt

Payroll tan portion ofdie flings bnwflte a4iuemanI

Docket N.. 2013-3714
Explas.Uoii of Accounting sad Pro Form. AdJlunnts

Test Year Ended December 31,2012

Settlement *tlackment A
Audit Eahibit RAL.2

Page 2 of 4

Lockhart OHS OHS
Total Electric Total ElectrIc Retail Electric

$ S $

12,701 13.729 7709

61,636 6,609 65,130

37.671 40,724 39323

41,870 45,259

30617 25,337

(87,009) (87,009)

104,000 97,688

1,160 1,160

*772 38.772

0 (64.055)

129.219 57,161 43,391

32,500 32,500

(65.759) (65.759)

(33.259) 03259) 03,259)

502,169 502,169

200000 20000

702,169 702369 429,938

137,546 137,546

25,922 18,145

15.727 15.727

(744) 425

178,451 171,543 55,912

9.

91’

9c Catumbia dro

9d Rcvstwe tan adjuatmant due to 4utesd m,ienlea

Totel Other Taxes
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Ezplaoadoa of Accoandag and Pro Porma AdJUStiniale
Test Year Laded December31, 2012

Se1et Attachment A
AudIt Kihibit HAL-i

Page 3 of 4

OHS OHS
Total Electric RotallEketeic

$ $

(L)Seile lacoice Tazes

10 A4jist am es bepic icma4us

(18) Fotail hcaeeTazcs

11 A4oc bdnai tazes fir pea mi 4.d’—..4t

(11) AmordesO lavestemit Tax Qotfi

lEe To eeccnis b4’—1-eaaid

(O)Caitmiearr Gremb

12 Toau’gmwth

) Fla Ic Senic.

13a Add colimbea ilydea Eamgiblc Plant .,vcd fain hIcarical
Ca

13b Net chaic ft Dceahn3l, 2012

Total Pleat a Service

(Q)AccumidatedDepredude.

14* Amadiud Depeccintlon aid Aecetfrotx Eeaai

14b Add columbia Hydra seriuwcd Sean hietovicel coab

Total Aauaulaaid Depeid4.a

(R) Lomtreot.a Wa-i.

ISa NmtcbanpfamD...emba3l,2012

ISb Add Coicaibla Hêo wuave4 Secahotavical cam

iso citai portico a11darhiaeaicauime

Total Cea-aedoc Wtwlg In Pr.

(13 Matorleb * Sepdks

lEe To adjiat fir ctacget Is ‘“onaid .hocdioa

(J)Accwelated Deferred Iaeam, Tame
lEe

(l00.12[ (11.149) (40.303)

(651344) (524.223) 012.035)

0 0 184

(5.4683 (4396) 0.617)

5.030.000 5.000.000

12.482.340 23390.036

17.412.340 28390.036 11137.554

1150,626 2850,626

233333 233.333

2.082949 2.043149

(9,169,626) (9.169396)

1,365.681 1.365,681

12.089 99976

(7.723.046) (7704.1Ø) (4.403.979)

0 0 (71)

0 560.730 236,591
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SeWt Attachment A

Lockha,t Power Company Kzbk RAL-2

Dechm N.. 2113378-K P*ge

KpIaealieu of Aceomstlnj and Pro Form. Mjwuae.ts
Tact Year Ejided December31, 2012

Per Co. IMCkbeYt ORE ORS
Appi. Total eatste Total Ileot$c Rtafl EJg

S $
- A-

Fr...dIiL

(U)lab Rena..
17 To .djiz OW eC zIj.,uI.d list iencusc 1.201332

CV) Other Tarn
18 To idjust other tarn bthc Caa%,5mdinasne 11.180

(W) State beouse Tu

19 To adjust stste leanac taiei OWOWCusiipeap inenme

___________

(K) Federal leusme Tarn
To adjust stdeeal income omes OWdee CA1mpar

10 incc 03

21 To .—te’comb Ow the clmlpusys laneuse 8.641
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LoeIbart PowItC4lmp.rq
DoekitNo. 2013-37a4

Dep& aDd Amardou €zpeaAdJait..aI
Teat Year ‘aded Deeeinbafl, 2012

ith
AdftL

57
5I
59

60 Na60

I IrJ--ri

2.260.827 M)24 27,242,997
L390.W Petoeb AID99L 1591?2412

________

182J 30OAIDAI

____

Ap7eatflipin.

9.760.691 VvBxbAoDr, 1.S5o,6
600) A W’IVII113 233.243

IAI8 ApUAOA4____

LI AD,p,i (C91
Rei4( Owl.

PNbw.

D DI A
laD Aw.L

2
S
4

6
7
I

I
l0
II
12
IS
14
1$
16

17
U.
19
24’
‘I
23

23
24
SS
26
27
20

20
30

32
23
04

Os
30
37
‘a
39
40
41
4,

4’
44
42

40
47
40
40
a.
‘I
p

24

54
35
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Ii

P. lad. lq..e 12F1113912
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TPrCapai.y A1ta.e.t A
Docket No. 2013.378-E DAlI

Cempedes eflacom. Tarn
T Year Es4.d£Ez312012

A*arORS’a Aecoso* & Pr,PAdi
$ $

Taul Retail

29,064,461 18,410,W1
26367.875 *6,453,797

NetOJnclrn8eftrcTerea 2,103,506 1,956,304
Lear: AnniiaIleadIitueatExpe o 0

Tmb1.1a- State 2,101,586 1,956304
State 1uceaTea% 5.0% 5.0%

State Income Taxes 105,079 97,115
State Income Taxer Fer Bock 186.221 146.118

MJartmestto Slate Income Taxes (149) (43,303)

Tuck). Inccom - FeaI 1,996,507 1,038,439
Federal Income Toms % 34.0% 34.0%

Fedeerl 1nonc Tutor 678,112 631186
Leax Federal Income Tame Per Dock 1,203.034 943,921

Adjoatorast to Fedora) beam. Texas
rn p jnjjjpjur012j5p

$

Desu

_
_

Opamliag Roomias 21,611,433
OperadngEKpume. 1646L517

NetOp.% Income Before Tarn
Lam Aammliasd Jatoreat Bapame 0

TaIe Income. Snce 5,146,456
Slam IncameTex %

__________

Sect Inamie Taxer
Lam Stetabcam.TarnAaAdjateed 97315

Adjasemsot ta State lacoast Tarn

Tueable Income -Federal 4,139133
Fedeed luccato Taxer % 34.0%

Feduel Encasis Tarn 1662,305
Lam Fulmallamme tam. AaAdjimtod, 631.184

Adjmmeent I, Ped.rai Income Taxes

_________
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